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METOAOJTOMMYECKMUE OCHOBbI OBECINEYEHUSA
CTABWI1bHOCTU 3KOHOMWYECKO CUCTEMbDI

AHHOTaumsa. PaccmaTpuBaloTcsl TeOpeTUKO-METOAONOMMYECKUE OCHOBBI aHa-
nu3a akoHoMUYecKol cucTembl. OBOCHOBaAH KOHLENTYyarbHbIA NOAXo4 K Mexa-
HM3MaM, KOTOpble MO3BONAT MOAAEPXMUBATE Y BOCMPOU3BOAUTE ee CTabunb-
HOe coCTOsiHWE. B yCroBMsIX MUPOBOIO 3KOHOMMWYECKOTO KpU3uca CTaHOBUTCS
SICHO, YTO Kak B MUPOBOW 3KOHOMUYECKOW CUCTeMe, Tak U B HaLWOHANbHOM
3KOHOMUKE OTCYTCTBYET TakoW MexaHuam. O6o3HaueHa HeoBXOOUMOCTb pa3s-
paGoTky cTabUN3aLMOHHOW MOMUTUKU C YYETOM CTPYKTYPHO-(DYHKLMOHAMb-
HbIX B3aWMOCBA3€el 3MEMEHTOB 9KOHOMWYECKON CUCTEMbI, OLEHKU MPUYMH W
¢hakTopoB HecTabWUNbBHOCTU, BHEAPEHUS MeXaHW3MOB MO YCTaHOBMEHUIO CTa-
6unusauumM akoHoOMUKM rocypapcTea. O6ocHoBaHa HEOBGXOAMMOCTbL BbIICHE-
HUSI BO3AEWCTBUSA PasHOro poja IKOHOMUUECKUX LUIOKOB, oBycrnoBnvBaiowas
3PPEKTUBHOCT UCMONB3YEMBIX UHCTPYMEHTOB CTaBUNMU3ALMOHHON MOMUTUKM.
PekoMeHIyeTCcsl yUUTbIBATE CTPYKTYPHO-(DYHKLMOHANBHOE YCTPOWCTBO CYLLECTBY-
lolLler 9KOHOMUUECKOW CUCTEMbI U BLISIBMATH crnieluduyeckue oco6eHHOCTH ee
(pyHKLUOHUpPOBaHUS, BbipaboTaTb O6LeHaLUOHaNbHYI MoJenb €€ pasBuTus,
koTopasi obnagaet AONrOCPOYHLIM MOTEHLMANOM AUHAMUYHOIO PasBUTHS.
KnioueBble crnioBa: akoHOMUYECKasl cucTeMa, CTabunuaalunMoHHas nonuTuka,
3KOHOMUYECKUI KPU3UC, MaKpOIKOHOMMUYECKasH MOJENb, IKOHOMUYECKkoe paB-
HoBecHe.

7

Tyninaeme. byn mMakanaga aKOHOMUKamnbIK XyYNeHi TangayablH Teopusinbk-
afdicTeMenik Herisgepi KapacTblpblnagbl. SKOHOMUKANbIK Xyneaeri MexaHuns-
maepain 6ony kaxeTTiniriH KoHUeNTyanabl afic apkbinbl Herizgeneni 6yn
TYPaKTbINbIK XarganblH YycTan TypyFa XeHe KanTa XaHfblpTyFa MyMKiHAik 6epegi,
bipak anemaik aKoOHOMUKanbIK AafdapbiC kKepceTKkeHAen anemaik 3KoHOMMUKa-
NbIK KyWeae e, YNTTbik 9KOHOMUKaZa aa byn mexaHusm xok. Makanaga ako-
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HOMUWKanbIK JXyhe 3M1eMeHTTEpPIHIH KypbINbIMAbIK-OYHKLUOHANAbIK e3apa baii-
NaHbICbIH, TYPaKChI3AbIKTLIH cebenTepi MeH dhakTopnapbiH, MEMIEKeTTiH TuiMai
TypakTaHAbIpy casicaTblH XKYPridydiH MexaHU3MAepiH ecernke ana oTbipbIn
TypakTaHablpy casicaTblH XacayablH KaxeTTiniri Herisgeneai. byn makanaga
engeri TypakTaHablpy casicaTbiHbIH MaKCaTTbINbIK GarbITbl MEH TaburaTblH aHbIK-
Tay, 8p Typni WoKTapAbH MiHe3gemeci, TypakTaHAblpy casicaTbl kordaHbina-
TbIH KypangapAblH TMiMAIniri Here GalnaHbICTbl ekeHAT Aenenaexeai. Kasak-
cTaH PecnybnukacbiHga TuimMai TypakTaHOblpy casicaTbiH Kacay MeEH XKy3ere
acblpy YLWIiH 9KOHOMMKAanbIK XYNEHIH KypblnbiMabl-OyHKUNOHaNAbIK KYpbIrbl-
MbIH KanbINTacTbipy YCbIHbINAAbL! X8HE OHbIH KbIBMET KacayblHbIH cneundunka-
Nblk, epekmenikTepiH aHblKTay, y3aK Mep3iMai AnHamukanslk gamy noTeHuua-
Nbl 6ap 9KOHOMMKAIbIK KYWEHIH AaMybIHbIH Kannbl YATTbIK YATCIH »xacay.
TyniHai ceanep: sKOHOMUKANbLIK Xye, TypasTaHObIPFbIW casicaT, SKOHOMUKa-
NblK gaFgapbic, MakpOIKOHOMMUKAIbIK YN, 9KOHOMUKanblK Tene-TeHaik.

V///4

Abstract. The article diskusses theoretical and methodological bases of
analysis of economic system. It is substantiated the conceptual approach to
the mechanism that allows to support and reproduce its stable condition. In the
condition of world economic crisis, it is clear that such kind of mechanism is
absent in the world economic system. It is denoted the need of development of
stabilization policy, taking into account the structural and functional relation of
elements of economik system, evaluftion of causes and factors of instability,
the introduction of mechanisms to establish the stabilization of the economiy of
the state. It is also substantiated the necessity to determine impact of different
kind of economic shocks, from what depends the effectiveness of used
instruments of stabilization policy. It is recommended to take into account the
structural and functional device of existing economic system and to identify the
specific features of ist functioning, to work out the common national model of
its development.

Key words: economic system, stabilisation policy, economic crisis,
macroeconomic model, economic eguilibrium.

BeepgeHuve. CyllecTBOBaHWEM rnobanbHOr0 SKOHOMMUYECKOTO
kpuamca XXI B. nogreepxgaercs, 4To popMupoBaHme coumanbHoO-
CTabuNbHOM, YCTONYMBON 3KOHOMMWKM — OAHA M3 KIYeBbIX 3agayv u
uenen CoBpPEeMEHHBIX 3KOHOMUYECKUX cucTeM. [puymrHBl UuKMyec-
knx konebaHuii B 9KOHOMWUYECKON CUCTEME, MEpbl CTabUNM3aLNOH-
HOW MOSIUTUKN pPacCMaTpuBalTCs B paboTax TaKMX POCCUMCKUX 3KO-
HOMUCTOB, Kak A. AraHbersiH, C.HO. Mmasbes, A.B. Bysranuna, I1. Jluk-
ke u ap.
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CoBpemeHHasi akoHoOMUYeckas cuctema opmupyeTcs U pas-
BMBAETCs MOZ BUSHUEM MpoueccoB rmobanusaumm u permoHanu-
3auuu, YTO npegnonaraet NPUHUUNMANBLHO HOBBIN MOAXOM, K U3yye-
HUK TEHAEHUUN ee yCTOWYMBOrO 3KOHOMUYEcKoro passutus. OgHon
M3 OCHOBHbIX NPobrem yCTOWYMBOro COLMarnbHO-3KOHOMUYECKOTO pas-
BUTUS siBNSieTCH obecnevyeHue cTabuibHOCTU 3KOHOMUYECKON CUC-
Tembl obllecTBa B LenoM. TONMbKO HA OCHOBE CTabWNbHOW SKOHOMMU-
YECKOW CUCTEMBI MOXHO obecneunTb 3PEPEKTUBHOCTL U KOHKYPEH-
TOCNOCOBHOCTbL HALMOHANBHON 3KOHOMWKWN, POCT OBLLECTBEHHOIO
61arocoCTOsiHUSA, YTO SBMSIETCA KOHEYHOW LeNbl CoLManbHO-yCTON-
YMBOrO0 3KOHOMWYECKOTO Pas3BUTUS.

OCHOBY MpaKTU4eCcKOro NPUMEHEHUs CUCTEMHOW OUHaMMUKU Mpu
nccnefoBaHUM COUMANbHO-SKOHOMUYECKOW CUCTEMbI 3aM0XUM
k. ®oppecTtep, paspaboTaBlLMin MaTeMaTUHECKY0 Mogenb rnobanb-
Horo passuTtus. CoumnanbHO-3KOHOMUYECKasi CUCTeMA paccMmaTpu-
BaeTCHd Kak eguMHas cucTema pasnuuyHbIX B3auMOOENCTBYOLNX Npo-
LeccoB: aemorpaduyecknx, NPOMBILLIEHHBIX, WUCYeprnaHus Npupoa-
HbIX PECYPCOB W 3arps3HeHus1 OKpyKawLlen cpenbl, NPOM3BOACTBA
NpPoaykToB nMuTaHuda v 1.4. [1].

B 60-e rm. XX B. B pamkax Pumckoro knyba nosiBUNocb HOBOe
Hay4yHOe HanpaeneHve UCCMeLO0BaHUsl, Ha3BaHHOE CUCTEMHBLIM aHa-
JIN30M WU CUCTEMHBIM NOAXOAOM, OCHOBOMOSIOXHUKOM KOTOPOTO
asndetca k. Megoys: "Mbel paccMaTpuBaeM OKpPyXawLyl cpeny,
3KOHOMUKY U fiemorpaduio (CKOMNbKO Obl BHYTPEHHUX 3NTIEMEHTOB OHM
HU HACYMTLIBANW) Kak eauHylo rnobanbHyr CUCTEMY C OFPOMHBIM
Yyucnom Bsammocsssen” [2].

TeopeTnko-MeToa0NorMyeckne acnekTsl U CTPYKTYpPHbIE ane-
MEHTbI 9KOHOMMWYECKOW CUCTEMBbI C MO3ULMU MOMUTUHECKON 3KOHO-
MUKW U "TEOpUN XO3SNCTBEHHOIO Nopsigka" HalmM OTpakeHue B pa-
6oTe Hemeukmx ydeHbix Mapbyprckoro yHusepcuteTta A. Lwonnepa
n X.I. Kproccensbepra [3]. ccnenoBaHne 3KOHOMUYECKUX CUCTEM
Ha YPOBHE MUKPO- U MaKpPO3KOHOMMUKU OCYLLECTBNEHO POCCUNACKUM
akoHomucTom K.B. CasueHko [4].

KelHCMaHCKOM KOHUenuuu cTabnnmn3aumoHHOW MOSIMTUKN rocy-
AapcTBa npuaepXuBaeTcs aMmepukaHckuin skoHomucTt [1. KpyrmaH.
OpfHako, No ero MHeHW, cTabunuaaums MUMPOBON SKOHOMMUYECKOMN
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CUCTEMbl BO3MOXHA B paMKax KanuTanucTUYeCKOW PbIHOYHOW 3KO-
HOMWKM, YTO BbI3BANIO KPUTUKY KAK CO CTOPOHbI HEOKMACCUKOB, TaK U
CO CTOPOHbI HeokerHcuaHues [5]. AMepukaHckuin akoHomucT [ Xa-
Oepnep B OCHOBE CUCTEMATUHECKOrO aHanm3a BCEX TEOPWUN 3KOHO-
MUYECKOTO LIMKNA NPeaioXun CUHTE3MPOBAHHYIO TEOPUID LIMKIINYeC-
KOW OUHAMMWKN 3KOHOMUYECKOro passuTtus [6].

HecmoTpst Ha [OCTATOYHYK pa3paboTaHHOCTb KOHUeNnTyasb-
HbIX OCHOB 3KOHOMWYECKON CUCTEMBbI, CTPYKTYPHO-(PYHKUMOHANbHOE
YCTPONCTBO 3KOHOMWYECKOW CUCTEMbI, 3aKOHOMEPHOCTU CYLLLECTBO-
BaHWUS, MeXaHW3Mbl B3aUMOLAENCTBUS CTPYKTYPHbIX 3NIEMEHTOB Ha
KaDpKAOM 3Tane pasBUMTUSI YeroBeYecKoro obLLecTBa OCTalTCs 00bek-
Tamu guckyccun. Bo-nepebix, B CBA3N C MHOFOKaYeCTBEHHOCTbHIO U
Pa3HOPOAHOCTBID CamMON peanbHOW AENCTBUTENBHOCTU YCIOXKHAET-
Csl CTPYKTypa COBPEMEHHON 9KOHOMMWYECKOW cucTtembl. Bo-BTOpBbIX,
C ycuneHuem npouecca rnobanusaumm u pernoHanu3aumm BO3HUKa-
10T 00BbEKTUBHAS HEOOXOAUMMOCTb M 06LeCcTBEeHHAst NOTPebHOCTL B
CUCTEMHOM aHanu3e MexaHuM3MoB (PYHKUMOHUPOBAHUS COBPEMEH-
HOM 3KOHOMMWYECKOW cucTembl. B-TpeTbux, No mepe pasBuTusa noj
BMUSTHUEM BHYTPEHHWUX M BHELWHMX hakTopoB Mogudmumpyetcs no-
BeEeHME CaMOWN 3KOHOMWYECKOW CUCTEMbI. 3TU MOMEHTbI AenalT
TEMY UCCNEeaoBaHUSA aKTyanbHOMN.

MeTtopbl. B HacTosiwen paboTe npegnaraeTcs UCNOSb30BaATb
CUCTEMHO-PYHKLMOHANBHBIA NOAXO0 K aHanM3y 3KOHOMMWYECKOW CU-
CTeMbl, KOTOpPbIA NpeanonaraeT KOMMAEKCHbI aHanua couuanb-
HO-3KOHOMWYECKUX, NOJNTUYECKUX, MHCTUTYLMOHANbHBLIX (hakTopoB,
LUeneBon HanpaBreHHOCTU U CTPYKTYPHO-(PYHKLUMOHAMbHBIE B3aUMO-
CBSI3M MpPW NpoBeAeHUN CTabunn3aunmoHHON NONUTUKK. B oTnuuune
OT Kay3anbHOro (MPUYMHHO-CNEACTBEHHOrO) Noaxoda B paspaboTke
cTabunun3auMoHHON NOMUTUKU CUCTEMHO-PYHKLIMOHANbHBIA NOAX04
UCKIT0YaeT NEPBUYHOCTb TEX WM MHBIX CTPYKTYpPOoOBpasyowmx ane-
MEHTOB 3KOHOMWYECKON cuctemsl [7].

MeTtogonornyeckme OCHOBbI aHANN3a 3KOHOMMUYECKOWN CU-
cTembl. Ha Haw B3rnsg, CyWHOCTHAs ONPeAeneHHOCTb U MHTEerpanb-
Hasi CTPYKTypa 3KOHOMWYECKON CUCTEMbl Hambonee TOWHO Bblpaxa-
eT n onpegendet npod. Y K. AnveBa, KOTOpPbIN yTBEPXKAAET, YTO
COBpeMEeHHasi SKOHOMMUYecKkas cuctemMa — 3TO LeNoCTHas COBOKYn-
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HOCTb MPUYUHHO-CTPYKTYPHO-PYHKUMOHANBHO B3aMMOCBSA3aHHbIX
Mexay cobow anemeHToB xo3saicTBa. Mo MHeHuIo aBTopa, K CTPykK-
TYPHO-(PYHKLUMOHANBHEIM SNIEMEHTAM 3KOHOMWUYECKOW CUCTEMBI OT-
HOCATCS reorpaduyeckme, 3THONMOMMYECKUe, IKOOTUYECKUe, TEXHO-
nlorMyeckue, opraHu3aumoHHble, MHOPMaLUMOHHBIE, YNpaBneHyec-
Kue, NpaBoBON U cOBCTBEHHUYeCKMNe (coumnanbHblie) dhakTtopbl [8]. Cne-
[OBAaTenbHO, COBPEMEHHAs 3KOHOMMUYECKas cUCTeMa NpeacTaBns-
eT coboi opraHn4Hoe e4MHCTBO BbilleHa3BaHHbBIX (PakTopoB, KOM-
NMOHEHTOB, 3MIEMEHTOB U YCNOBUI 06LECTBEHHOrO NPoM3BOACTBaA.
OneMeHTbl 9KOHOMUYECKOW CUCTEMBI BLICTYNAKT B BUAe OTrpa-
HUYEHHBIX U OTHOCUTENBHO AaBTOHOMHBIX NMOACUCTEM, KOTOPbLIE BbI-
NOSTHAKT cBoM crneundpmyeckne yHkuun. Baammogencreme n B3au-
MOCBSI3b CTPYKTYpPOOGpasyoLmnX 311eMEHTOB SKOHOMUYECKOW CUCTe-
Mbl obecneuymBaloT ee pas3BuTue U dyHkLuMoHUpoBaHue. Konuve-
CTBEHHbIE U Ka4YeCTBEHHbIE M3MEHEHUs B OLHON MOACUCTEME Nop,
BMUSIHUEM SK30MEHHBIX U 3HAOTEHHbIX (HaKTOPOB BhLI3LIBAKOT aLeKBaT-
Hble Npeobpa3oBaHus B ApPyrMx NoacucTtemMax. JKOHOMUYECKast CUc-
Tema NPuUXO4WUT B LABWXKEHWE, B pe3ynbTaTe HapyllakwTCs paHee yc-
TAHOBMNEHHBIE CTPYKTYPHO-DYHKLMOHANBHBIE B3AaUMOCBS3M MexXay ee
anemeHTamu. VI oHa npuxoouT B COCTOSIHNME HECTabWUMbHOCTY.
BHyTpeHHAst HECTabUNBHOCTL PBIHOYHOW SKOHOMWKU Kak AWMHa-
MUYECKOe COCTOSIHUE IKOHOMMUYECKOW CUCTeMbl B LefnioM Aenaet
aKTyanbHbIM U3yYeHue CTPYKTYPHO-(PYHKUMOHANBLHO B3avMOCBS3aH-
HbIX Mexay coboW 3MeMEeHTOB 3KOHOMUYECKOW CUCTEMbl, MPUYUH U
hakTopoB HeCTabuNbLHOCTM, MEeXaHU3MOB MPOBELAEHUS ONTUManb-
HOWM CTabMNM3aUMOHHOW NOAUTMKKM rocyaapcTea. "HecTtabunbHocTh",
kak konebaHue BOKPYr TPeHLOBOW TPaeKTOpPWUU LOMTOBPEMEHHOI0
3KOHOMUYECKOro pocTa 0O6BEKTUBHO Mpucylla Nobor IKOHOMUYEC-
KON cucteme n sBnseTcs GOpMon ee CylecTBOBaHUA U PYHKLKNO-
HupoBaHusi. OHaKO HeCTabWUnbLHOCTL, KOTOpas NPUBOAMT K ANWUTENb-
HbIM U rnMy6okMM cnagam Wunu K "neperpeBy” 3KOHOMUKM, MOpOXOAeT
HeraTuBHble NOCNEACTBUS Af1S1 BCEN 3KOHOMWUYECKOW CUCTEMBI.
CornacHo MMNynNbCUBHO-PACNPOCTPAHUTENIBHON TEOPUN 3KOHO-
MUYECKUX LMKIIOB BHELLHME MO OTHOLLIEHUI0 K 3KOHOMMWYECKOW CuC-
TeMe akTopbl NPOU3BOAAT NEepBOHAYamNbHbIE UMMNYMLCHI, HEO6XO-
OVMMble NS Hayana ABWXKeHWsl, a BHyTpeHHue daktopbl npeobpasy-
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10T 9TU UMNYNbCHI B LUKNMYECcKne konebaHus, pacnpocTpaHss no
BCEN 9KOHOMMUYECKOW cucTeme. CnefoBaTenbHO, NPy aHanmse npo-
6nem SKOHOMMYECKOW cTabunusauuu cnegyer pasnuyatb npobne-
My pacnpocTpaHeHus u npobnemy mmnynbca. MNMpobnema pacnpocTt-
pPaHEHUS1 COCTOUT B OBBACHEHUU CTPYKTYPHbLIX 0COBEHHOCTEN KO-
HOMMWYECKOW CUCTEMBI, MPUBELEHHON B OBWXEHWE U NopoXaalLwen
konebaHus (MexaHu3am mynbTuUnnukaTopa-akcenepatopa) [9]. MNpo-
6nema umnynbca kacaeTcst (hakToOpoB, KOTOPbIE CNOCOOHBI AaTh TON-
YOK CUCTEME KaK B COCTOSIHUM PaBHOBECUS, Tak U B ABWKeHuu. [lo-
3TOMY AN HOPMAanbHOMO (OYHKUMOHUPOBAHUS U Pa3BUTUS IKOHOMMU-
YeCKOW cUCTeMbl Gonblioe 3Ha4YeHue MMeeT CTabuNbHOCTb CTPYK-
TypooBpasyroLLmX SNeMeHTOB CUCTEMBI KaK OCHOBa ee yCTOMYMBOro
pasBuTUS.

CT1abunbHOCTE MaKpO3IKOHOMUYECKMX NOoKa3aTenen HocuT Kpart-
KOCPOYHBIA U CpefHecpodHbIn xapaktep. OHa 3aBUCUT OT KOHBIOHK-
TYpbl BHYTPEHHEr0o U MUPOBOTO PbiHKA, OT LUENU W 3afaudv Kaxzgoro
KOHKPETHOro nepuoaa pasBuTUs SKOHOMUKU. BmecTe ¢ TeM B 9KOHO-
MWYECKON CUCTEME LOIMKHBI ObITb MEXaHWU3MbI, KOTOPbIE MO3BONSAT
NOCTOAHHO NOAAEpXUBaTb U BOCNPOU3BOLAUTL €€ CTabunbHoe co-
cTosiHMe. TONMbKO MPU HanW4YUKU TaKOro MexaHu3dmMa MOXHO obecne-
YNTb YCTOMYMBOE COLUMANbHO-3KOHOMUYECKOE Pa3BUTUE.

MupoBOIN 3KOHOMUYECKMIA KPU3WUC NOKasas, YTO Kak B MUPOBOWN
3KOHOMWYECKOW CUCTEeMe, TaK U B HALWOHANbHOW 3KOHOMWKE TaKoWn
MEXaHW3M OTCYTCTBYET. TeHOEHUUN MUPOBOro passutust XX| B. CBU-
LeTenbCTBYIOT, YTO PbIHOYHbIE MEXaHW3Mbl CaMOperynMpoBaHus,
obecneymBlLME MPOLBETEHUE MHOIMMM CTPaHam, UMEKT CBOU UCTO-
pudeckue npegensl. CaMon HENOCPEACTBEHHOW NPUYNHON MUPOBO-
ro 3KOHOMWUYECKOrO KpU3uca W rmaBHbIM (PakTOpoM KPU3UCHOMO Npo-
Luecca ctana MexayHapoaHas (oMHaHCOBasi CUCTEMA, KOTOpas Chir-
parna akTUBHYIO pPOIb B KaXLAOW CTPaHe, XOTS HE UCKMYaeTcsa BUs-
Hue gpyrux cpaktopoB. MexayHapogHas ¢mHaHcoBasi cuctema Ha-
X04Mnachb Mo CyUWlecTBY BHE CUCTEMbl MPABOBOMO PErynupoBaHUs U
OTKpbINa BO3MOXHOCTb OS5 LUMPOKOMACLUTABHBIX CNeKynsiuui, yc-
kopuB npouecc obocobneHus BantoTHO-pMHAHCOBOW cdbepbl OT pe-
anbHon 3koHoMukn [10]. MMpOBON 3KOHOMMWYECKUNA KPM3UC MOLTBEp-
XOAET, YTO CYLLEeCTBYHOLLME UHCTPYMEHTBI PErynupoBaHUsi HE TOMb-
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KO MMPOBOTrO (PUHAHCOBOIO PbIHKA, HO U BCEW MUPOBOW 3KOHOMMUMEC-
KOW CUCTEMbI, HYXXOAITCA B KOPEHHOM nepecmotpe. B cBaan ¢ aTum
cnepyet cornacutbes ¢ MHeHnem B.C. KoHHoBa: "... cerogHsa He Ha-
onogaetca obcyxgeHue NOANMHHO MyBUHHBIX NPUYKMH Kpuauca. Mo
CYTW [ena Kpusuc onpenenseTcs BCeMU Kak rmobanbHbeii, a He cuc-
TEMHbIA. XOTS HanuMuoO MHOTME MPU3HAaKM TOro, YTO KPU3UC BCE XKe
HOCUT CUCTEMHBIV XapakTep, U, CNeloBaTeNbHO, HY>KHO Npexae BCero
0BHapYXUTb ero cucTemHyro npuuunHy” [11]. MupoBoin akoHoMuyec-
KU Kpu3nc ob6beKkTUBHO OBYCNOBMEH NPOTUBOPEYUSMU CYLLECTBYIO-
Len MOAENM KanuTanuCTUYEeCKOW PbIHOYHOW 3KOHOMWKMW.

AHanua cyLecTBYIOLWMX TEOPUA LUKITUHHOCTU 3KOHOMUYECKOrO
pPasBUTUS MOKA3LIBAET, YTO NPOTUBOPEUUS KanUTalMCTUHECKOro BOC-
NpPoV3BOACTBA BUAOU3MEHUIIUCL BO BPEMEHU BMeCTe C U3MEHEHMU-
€M CamMOM COLManbHO-3KOHOMUYECKOW cucTeMbl kanuTanuama. Kak
Ham npeacTaBnseTcs, B Nybrnmkauusax, NOCBSLLEHHBIX 3KOHOMUYEC-
KOMY KpWU3WUCY, OCHOBHOW aKUEHT [eflaeTcsi He Ha NpuYMHax, a Ha
cdakTopax, obycnaBnmBamLLUX U3MEHEHUS B CUCTEME PLIHOYHOW
3KOHOMUKW. YTOBBI NOHATH CYTb NPOUCXOASLLIMX COBLITUNA B CUCTEME
PBIHOYHON 9KOHOMMWKM, HEOBXOAMM KOMMIEKCHBIN aHanu3 ee riybuH-
HbIX NMPOTMBOPEYUN.

ITobas 3koHOMMYecKass CUCTEMA UMEeT KOHKPEeTHble Cnocobbl
camoperynsumn. Pa3suTtocTb KOHKPETHON 3KOHOMUYECKON CUCTEMBI
onpepensetca ahPEKTUBHOCTBID MEXaHU3Ma CaMoperynsuuu.
"Boiclwen bopMoOn yCTOMYMBOM OpraHu3aumm CUCTEMbI SABAAETCS
Takasi, Npu KOTOPON cucTema crnocobHa YCTOWYMMBO Pas3BUBATbLCS,
CaMoperynumpoBaTbCsi, CaMoynpaBnsATbCS, CaMOCOBEPLLUEHCTBOBAThL-
Csl, MAKCMMarbHO UCMNOMb3ysi BHYTPEHHUE, a TakKe 3aeMHble pecyp-
col" [12]. OgHako 3T cnocobbl He AOKHbI CTaTb €4MHCTBEHHOW
CUNOKN, ONpefenstowen cywecTtsoBaHme n (OyHKUMOHNPOBAHNE KO-
HOMWYECKON CUCTEMBI. SKOHOMUYECKasi cuctema (PYHKUMOHUPYET B
KOHKPETHBIX COLMaNIbHO-3KOHOMMUYECKNX, NMONUTUYECKUX U UHCTUTY-
LIMOHArbHBIX YCMOBUSX MOL BWUSHUEM BbllLIEHA3BAHHBLIX (DaKTOPOB.
Ecnu cosgaHbl 9Tu ycnosusi, To cTabunu3aumoHHas NonuTuKa JKo-
HOMWKM Oy[eT HanpaBneHa Ha pelleHue KPaTKOCPOYHLIX UMu cpen-
HECpOYHBIX NpobnemM 3KOHOMWUYECcKOro konebaHus. B cBsian ¢ aTum
crnefyeTr OTMETUTb, YTO nNpobrnemsl cTabunusayun 3KOHOMUKU
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KaszaxctaHa MMeloT cBOM OCOBEHHOCTU U OIS UX pelleHns TpebytoT-
CA OnpefeneHHbIe YCroBUs.

CtabunusauuoHHada nonuTtuka. 3agava cTtabunm3aunoHHON
3KOHOMMWYECKOW MONMUTUKKN 3aKIOHaeTCs B TOM, 4YTobbl 1epe3 crabu-
NM3aLmnio OCHOBHBIX NapaMeTpoB (PYHKUMOHUPOBAHUS 3KOHOMUYEC-
KOW CUCTEMbI CO34aTb HEOBXOAWMBIE YCMOBUSA AMS COLMANbHO-YC-
TOWYMBOIO SKOHOMUYECKOTO pa3BuTus. [ns 3Toro B pecnybnvke npex-
e BCero Heobxoammo obecneunTb YCTOWUUBLIN SKOHOMMYECKUIA POCT,
NoBbICUTEL 3Q(PEKTUBHOCTL U KOHKYPEHTOCMOCOBHOCTb HaLMOHaNb-
HOM SKOHOMWKM Ha Ba3e CpaBHUTENbHBIX NMPEUMYLLECTB, BKIHOYal-
LWMX, YHUKANIbHOE TreononnTUYeckoe MOMoXeHue, NoTeHuuan npu-
POLOHBIX PEeCcypCcoB, Ka4YeCTBO YENOBEYECKOro kanutana, pasBuTbli
PMHAHCOBEIN CEKTOP W HanMWyue UHCTUTYTOB PasBUTUSE U OONTOCPOM-
HOW nporpaMmbl pecdopM. TONbKO B 9TUX YCIOBUAX MOXHO FOBOPUTL
06 ahppeKkTUBHOCTU CTabuIM3aUMOHHON NMOINTUKW MPaBUTENbCTBA,
HanpaB/ieHHOW Ha BOCCTAHOBIEHME U NogaepxaHue obvema npo-
M3BOACTBA HA YPOBHE MOSMHON 3aHATOCTM (PaKTOPOB NPOU3BOACTBA
Npu CTabumbHBIX LeHax.

CrabunusaunoHHas nonvTuMka HanpaBfieHa Ha BOCCTaHoBIe-
HVWE U NOoAAEepXaHUe MaKpPO3KOHOMUYECKOro paBHoBecus. OTKIOHe-
HWSi OT PaBHOBECUS MPOUCXOOAT BCMELCTBME LUOKOB B pe3ynbraTe
BO34EWCTBUSA BHelHUX hakTopoB. HapylweHus B 9KOHOMWKe npeg-
CTaBNsAKT cOOON CMELLEHNS B COBOKYMHOM CMPOCE U COBOKYMHOM
NPeanoXeHun, WM CMELLEHUS B CNPOCe U NPELNIOKEHUN [EHEr, KO-
TOpble BbI3LIBAKT OTKITOHEHUS BbIMYCKa, CTABOK MPOLEHTOB U LeH
OT UX LeneBbIX TPaekTopuii. HapyleHns 3kOHOMWUYECKOro paBHOBE-
CUS MOTYT ObITb BbI3BaHbl POCTOM PacXO4OB NPaBUTENbLCTBA Ha CO-
uManbHble Nporpammel, He (hMHaHCUMpyemble 3a CHeT HaroroB. YBe-
nnyeHne noTpebutenbCkMx pacxodoB MpU AAHHOM YpPOBHE pacno-
naraemoro [oxo4a, a Takke pPOoCT MHBECTULMOHHLIX 3aTpaT 6e3 Bu-
OUMBIX 9KOHOMUYECKMX NPUYUH MOTYT CO34aTb LUOKM CO CTOPOHBI
COBOKYMHOrO Cnpoca. YBenu4eHue 9KCnopTa, BbI3BaHHOE WU3MEHEHU-
€M Cnpoca Ha TOBapbl BHYTPEHHEro pbiHKa CO CTOPOHBI MHOCTPaH-
LueB W Bedyllee K yBEeNUYEHUK O0XOLa, NPUBOLAUT K HapyLUeHUsIM
paBHoBecusi. POCT Unu CHWXeHne ueH Ha HedTb, 3aTparueas ypo-
BEHb [0XOa, CO3LAeT LIOKN CO CTOPOHBI COBOKYMHOMO MPeiSIoKEHUS.
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OKOHOMMYECKass CUCTEMA OLUEHMBAETCH NO CTeneHu peanwu-
3auumn BbiCLWIEN UENn AaHHOrO 3KOHOMWYECKOro couuyma-cybbek-
Ta cuctembl. LleneobecnevyeHHOCTb BLICTYNAET BbICLLUUM KpUTepu-
eM coumnanbHon 3cbeKTUBHOCTU NOOON SKOHOMUYECKON CUCTEMBI,
KOHeuHas uenb KoTopol — obecneveHue obwecTBeHHOro 6naroco-
CTOSIHUS Yepe3 OopMUPOBAHUE COLMANBHO-CTABUNBLHON, YyCTOMYM-
BOW aKkoHOoMUKKN. ObecneyeHne obLLecTBEHHOro 6narococTosHus
npegnonaraeT OOMTOCPOYHOE YiyudlleHWe COLManbHO-3KOHOMUYEC-
KOro nonoxeHust HaceneHuns n obwectea. OHO xapakTepuayeTcs
MHOXECTBOM KONTMMECTBEHHbIX U Ka4yeCTBEHHbIX NapameTpoB U MNo-
KasaTenen.

Ons Pecny6bnukn KasaxctaH ctabunusaums SKOHOMWKW OXBaThbl-
BaeT WMPOKUIA Kpyr 3agad. Cpean HUX 0cobo OTMEYalnTCs YCTONUK-
Bbli pOCT OBOLLECTBEHHOrO NPOAYKTA, HU3KUIN ypOBEHb €CTEeCTBEH-
HOW Ge3paboTuubl U MHMASUMK, CTaBUNBHOCTL B YPOBHE >XU3HWU Ha-
CeneHunsi, ero 4oxogax, NoTpebreHMn OCHOBHbBIX MatepuanbHbix bnar
W ycnyr, 4OCTyn K obLEeCTBEHHbIM Onaram, ynyudweHue cpeabl obu-
TaHUS N 3KOMOrMYECKUX YCIOBWUIA KU3HU U T.4.

Cpeayn SKOHOMWCTOB HET €4WHOr0 MHEHWS OTHOCWUTESNbHO LEe-
N1eBON HanpaBfeHHOCTN CTabunn3aunoHHON NOANTUKU. CTOPOHHU-
KM MOHETapUCTCKOW LUKOMbI BO rraese ¢ M. ®puamMeHoOM cunTaroT, YTo
0onblUas YacTb LIOKOB B 3KOHOMMKE BO3HMKAET HA CTOpPOHe crnpoca
W, B YACTHOCTM, KaK pe3ynbTaT HEeYCTOWYMBOCTU OEHEXHOW NOMnuTU-
KW, NPOBOAMMOW LEHTparibHbIM 6aHKOM. Takoro )Xe MHeHusi npuaep-
XKUBAKTCH NPeAcTaBUTENN TEOPUM PALMOHANBbHBIX OXUAAHUA BO rna-
Be ¢ PJlykacom n PBappo. k.M.KeHC 1 ero CTOPOHHMKKN yKa3biBa-
0T HA HEeYCTOMYMBOCTb COBOKYMHOIO CMpoca, B TOM uYMCe UHBECTU-
LMOHHOIO cnpoca. 3KOHOMWUCTbI, NpeACTaBnAsWMe Klaccuiyeckoe
HanpaB/leHWE N NOJLEPKMBAKLIME TEOPUID "peanbHOro 4enoBoro
umMKna", cHUTaloT, MTO ONpesenslmi XapakTep HOCAT LWOKU CO CTO-
POHbI COBOKYMHOro npeanoxeHus. [Ons COBPEeMEeHHONW 3KOHOMMWKM
Hanbonee peanbHbIMU SBNSIOTCS NO3UUUN HEOKENHCUMAHLEB, KOTO-
pble NPUAEPKNBAKTCA MHEHUSI O TOM, YTO LUOKM MOTyT BO3HUKATb
KaKk CO CTOPOHbI COBOKYMHOIO CNpoca, Tak U CO CTOPOHbI COBOKYMHO-
ro npeanoxeHusi. Bmecte ¢ TeM LWOKKW, KOTOPbIE SABMASKOTCA UCTOY-
HUKaMMK 3KOHOMMUYECKUX hryKTyauui M MxX NocnencTeusi, MOryT ObiTb
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pasnuyHbl B pasHbix cTpaHax [13]. Yawe Bcero npaBuTenbCTBEHHbIE
OpraHbl OKa3bIBAKTCH Neper BeIOOPOM MeXay perynupoBaHueM npo-
LEHTHOWN CTaBKW UMW OEHEXHOW MacChl, 0OMEHHBLIM KypCOM UNnu npega-
noxeHuwem feHer. B Takon cutyauum BbIGOp MHCTPYMEHTOB CTabu-
NU3AUUOHHON MOMUTUKM 3aBUCUT OT BUAA BO3MOXHBIX SKOHOMMUYEC-
KMX LUOKOB. ECnn LWIOKM CO CTOPOHBI COBOKYMHOMO cnpoca (T.e. cry-
YaWHble COBWUMM KpUBOR IS), TO HeOBXOOUMO yaoepXuBaTb Npennoxe-
HWe LEeHEer Ha NOCTOAHHOM YpPOBHEe, YTObbl CoKkpaTuTb konebaHus
3KOHOMUKKN. Ecnn BMecTo 3TOro npaBUTENbCTBEHHbIE OpraHbl Bblbe-
PYT B KayecTBe WHCTPYMEHTa CTaBKy MPOLEHTa, MeHsis npennoxe-
HWe geHer, To konebaHus 3kOHOMUKKM ByayT Gonee 3HaAYUTENbHBIMMU,
YeMm B NepBOM Crly4ae.

Takum obpasom, B AaHHON cuTyaunn Hambonee apdeKTUBHBIM
WHCTPYMEHTOM CTabuNN3aLUMOHHOW MOMUTUKK ABMSIETCA Npeanoxe-
HWe geHer. Ecnu Woku co CTOPOHbLI Cnpoca Ha AeHbru (T.e. cryvam-
Hele caBuru kpuson LM), To Hanbonee 3hHeKTUBHBIM UHCTPYMEH-
TOM CTabWNM3aUMOHHON MOMUTUKN SIBMSIETCS YCTAHOBMNEHWE NPOLEH-
THOW CTaBKu Ha (PUKCUPOBAHHOM YPOBHE MyTEM WU3MEHEHUS OEeHEeX-
HOW Macchl.

CnepoBaTtenbHO, AN ONpeaenieHns LeneBon HanpaBieHHOC-
TV CTabWnM3auMOHHON NMOMUTUKM B CTpaHe OOonbLIOe 3Ha4YeHue npu-
[aeTcs BbICHEHUIO NPUPOABI U XapakTepa pasHoro poga wokos. OT
aToro 3aBucuT 3EKTUBHOCTL UCNONBb3YEMbBIX UHCTPYMEHTOB CTa-
6unusaumoHHon nonutukn. MakposkoHoMUYeckue uenu crabunusa-
LUMOHHOW MOMUTUKM AOCTUralTCA C NOMOLLBI UHCTPYMEHTOB huc-
KarnbHOM U MOHETapHOW MONMUTWUKMW, HAMpPaBMEHHbIE HA CrNaXuBaHWe
konebaHuin B 3KOHOMUWKE HE3aBMCMMO OT BbI3BABLUMX WX LLOKOB.

BbI60p KOHKpeTHOro Habopa MHCTPYMEHTOB 0OyCNoOBNEH OCco-
OEHHOCTAMM AAaHHON MHCTUTYUMOHAaNbHOM cpeapl. B ycnoeusx nna-
Bawwero o6MeHHOro kypca u abcontoTHOM MOOWUIBHOCTM KanuTana
BHYTpPEHHEE MpeanoXeHue OeHer U cTaBKka MpoueHTa SABASKTCH
Hanbonee 3hPeKTUBHLIMN UHCTPYMEHTAMU MOHETaPHOW NOMUTU-
kn. "MNepexoq K pOpMUPOBAHUIO OEHEKHOIO NPEensIOKEeHNa npenmy-
LLLEeCTBEHHO 3a CYET yBENUYeHWUs BarnoBoro kpeauta 6aHkam npu CHu-
KEHUM PONM MPUPOCTA YMCTBIX MEXKOAYHAPOOHBIX Pe3epBOB NO3BOMUT
6onee 3cpPeKTMBHO UCNONBL3OBATL NPOLUEHTHbIE UHCTPYMEHTHI
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LEHEXHO-KPeaUTHOro perynupoBaHusl, caenartb LeUCTBEHHbIM Npo-
LEHTHBbIA KaHan TPaHCMMCCUOHHOTO MeXaHM3Ma LEeHEXHO-KpeauT-
HOoM nonuTukn" [14]. Mexgy MHCTpyMEeHTamMn MOHETapHOW NonuTu-
KM CyllecTByeT onpeneneHHas cBs3b. [Mpu BeIGOpE MHCTPYMEHTOB
chunckanbLHOW NOMUTUKN BO3HWKAKT ONpeferneHHble TPYLHOCTU, NOo-
CKOMIbKY OHa BKMOYaeT B cebsi He CBA3aHHble Mexay COBOM MHCT-
pyMeHTbl. Tak, Hanpumep, ANSA cokpalweHus GroaxeTHoro aedwu-
LMTa MOXHO UCNOMb30BATb UMM CHWKEHWE roCyapCTBEHHbIX 3aT-
paT, unu nosbllLleHWe HanoroB. Kpome TOro, CyLlecTBYKOT pasHbie
TUMNbI HAMNOrOB M PacxofoB, KOTOPble OKa3bIBAKT pPasfinyHoOe BNus-
HUE Ha 3KOHOMUKY.

Bonblloe 3HaveHne ons pa3paboTkn onTUManbHOW cTabunu-
3aLUMOHHOW NONMUTUKM B pecnybnuke umeeT noaxopn, paspaboraH-
Hbeli P. MaHgennom u HassBaHHbIN "ahPEeKTUBHON PbIHOYHOW Kriac-
cudbmkaumnen”. B peanbHOW OeNCTBUTENBHOCTU Pa3Hble UHCTPYMEH-
Tbl CTABUNU3ALUOHHOW MONMUTUKN HAXOASATCHA MO KOHTponem pas-
JINMHBIX NPaBUTENbLCTBEHHBIX OPraHoB, a cama nonutuka paspaba-
TbIBAETCH U NPOBOAMUTCSH B XM3Hb feleHTpanuidoBaHHo. OpraHsbl Bria-
CTW HE KOOPOMHUPYKT HEMOCPeaCTBEHHO CBOM Aencteus. Cneno-
BaTenbHO, B TAKUX YCMOBUAX BO3HMKaeT npobnema Bbibopa ontu-
ManbHon nonutukn. PMaHgenn ctaBuT ycrnoBusi, NPy KOTOPBIX Kax-
0asi uenb ofkHa ObiTh "npunucaHa” K TakoMy MHCTPYMEHTY, KO-
TOpbIA OKa3biBaeT Ha Hee Haubonee CUMbHOE BIIUSHUE U, TAKUM
obpa3om, UMeeT CpaBHUTENbHbIE NPEUMYLLECTBA AN PErynupo-
BaHMs LeneBoro nokasarens. Ecnu uenu npaBunbHO NpUBSA3aHbI K
WHCTPYMEHTaM, TO ONTUMAnbHBLIN NakKeT NOMUTUYECKUX MEpP MOXeT
ObITb BBINOMHEH U B YCNOBUSAX LAELEHTPAnU30BaHHOIO MPUHATUSA
peweHunn [13].

Ecnn uenu n MHCTPYMeHTbl CTabununsaumoHHON MOMUTUKK yXKe
BbiOpaHbl, TO cneaywlas npobnema — 3TO CO34aHWe MOAENU 3KO-
HOMUKKN. B oCHOBE MakpoO3kOHOMUYECKUX Mozenen paspabaTtbiBaeT-
CS M peanusyeTcs cTabunusauMoHHas NOMMTUKA, NpeacKasbliBaKT-
CS pesynbratbl AENCTBUA MPaBUTENLCTBA. SKOHOMETPUYECKUE MO-
Lenun co3[alTcd B BUAE YPaBHEHWUA Ha OCHOBE NOBEAEHUS IKOHO-
MUKWM B MPOLLNIOM U OMUCHLIBAKT AUHAMUKY 3KOHOMMKU Lenom. Mak-
PO3KOHOMMYECKME MOJENU pPasnuyarTcs No pasmepam B 3aBUCU-
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MOCTM OT KOJIMYECTBA NepeMeHHbIX. Co3aHne cambiX COBEpLUEH-
HbIX MaKPOSKOHOMUYECKUX MOLENen He rapaHTupyeT TOYHBIX MpPo-
FTHO30B OTHOCUTENbLHO Pe3ynbTaToB CTabWMMN3aLMOHHON MONMUTUKM.

Heypauu ctabunu3aunoHHOW NONUTUKM NPaBUTENbLCTB Pas3Bu-
Tbix cTpaH B 70-80-x IT. cTany NpUYMHON 0COBOro MHTEpPEeca SKOHO-
MUCTOB K BOMPOCaM WCXOLHLIX MPeAnoChbiNOK CYLLECTBYOLLMX MakK-
PO3KOHOMUYECKMX MoAeneil. B MakpoaKOHOMUYECKUX MOAENSX, B OC-
HOBEe KOTOpPbIX pa3pabaTbiBanuch CTabunn3aunOHHbIE UHCTPYMEH-
Tbl SKOHOMWYECKOW MOMUTUKU, HE YUMTBIBANIUCH MUKPOIKOHOMMUYEC-
Kne MOTUBBI U NOBYKAEHUS Niofen, CyOBbeKTUBHbIE nNapameTpbl no-
BELEHNs 3KOHOMWYECKMX areHTOB, KOTOPble He MOAAAKTCsA Kouye-
CTBEHHOMY aHanu3y. BmecTte ¢ TeM addpekTnBHOCTL cTabunusaum-
OHHOW MOMUTUKM BO MHOTOM 3aBUCUT OT afleKBaTHOW peakLuun 3KO-
HOMUWYECKNX CyOBEKTOB Ha UMMYIbChI, KOTOPbIE BO3HWKAKT B pe3yrib-
TaTe OeNcTBUS PUCKANbHBLIX U MOHETAPHBIX UHCTPYMEHTOB.

BnepBble npefctaBUTENM LIKOMNbI MOHETapM3ma BKOYUMIU B
MaKpPOIKOHOMUYECKNE MOLENN MUKPOIKOHOMUYECKYK Npeanochi-
Ky O TOM, 4TO OXWOAHUE 3KOHOMUYECKMX CyOBEeKTOB SIBMSIETCS onpe-
Lensowmnm gakTtopom cTabunn3aumoHHON NOJUTUKU MpaBUTENb-
ctBa. OgHako cTabunusaunoHHas NoNuTUKa, paspaboTaHHas B OC-
HOBE KOHUEeNnuun afanTUBHLIX OXWOAHWKN, He cmorna obecneyntb
YyCroBus Anst AONrocpoYHOro 6e3nHdnNAuMOHHOro pocTa, peLlunTb
npobnemy ctarnsauun B pa3BUTbLIX CTPaHax, YTO BbI3BANO KPUTUKY
CO CTOPOHbI NpeAcTaBuTenerd HOBOM MaKpPO3KOHOMUYECKON Teopuu.
Mo MHEHMIO aBTOPOB TeOPUWU pauMoHanbHbIX oxuaanun (P. Jlykac,
T.CapoxeHTt, 3.lMpeckoTTa 1 4p.), B MaKPOIKOHOMUYECKUX MOOENsAX
Hapsay ¢ ApyruMu cpakTopamu JOMKHBI YYUTBIBATLCS NEepeMeHHbIe,
ONUCBIBAKOLLNE OXNOAHUSA IKOHOMUYECKUX CYOBEKTOB. MakpOaKoHo-
MUdeckasi MoAenb, paspaboTaHHas 6e3 yyeTa OXuAaHWA 3KOHOMMU-
Yeckux cybbekToB, HEM3BEXHO MpuBeAeT K HEeMpaBUIbHBIM OLEH-
Kam BIUSIHUS KOHKPETHBIX MOMUTUYECKUX OENCTBUA HA 3KOHOMUKY.
Mpobnembl paspaboTkn U peanu3aumm CTabunM3auMOHHON NONUTU-
KW, CBsi3aHHble C (POPMUPOBAHNEM PaUMOHANbHBIX OXUAAHWIA, pac-
CMOTpeHbl B Npeablaywmx pabotax astopa [15].
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BeiBoabl. [ns paspaboTtku u peanunsauumn acpdekTMBHON cTa-
OMnn3aumMoHHon nonutukn B Pecnybnuke KasaxctaH Heobxogumo:

— 0BOCHOBaTbL CTPYKTYPHO-(PYHKLUMOHANbLHOE YCTPOUCTBO 3KO-
HOMWYECKOW CUCTEMbI U BbISBUTb cneuundunyeckme ocobeHHOCTU ee
PYHKLUMOHNPOBAHNS;

— BblpaboTaTtb 06LEHaUNOHANBbHYIO MOAENb Pa3BUTUST SKOHO-
MWUYECKON CUCTEMBI B CTpaHe, 00nagaroLLyo AOAroCPOYHbIM MOTEH-
LManoM AUHAMUYHOIO Pas3BUTUS;

— paspaboTaTtb ONTUMAaNbHYK CTAaOMNM3ALMOHHYK MOMAUTUKY
C y4eTOM 3HAOTEHHbIX U 3K3OreHHbIX (PaKTOPOB HeCcTabubHOCTU
3KOHOMWYECKON CUCTEMBI,

— YYUTbIBATb MUKPO3KOHOMMUYECKUE MOTUBbLI U CYyOBEKTUBHBIE
napameTpbl NOBEAEHUS 3KOHOMMWYECKUX areHTOB npu paspaboTke
WHCTPYMEHTOB CTabUNMN3aLUNOHHON MNOSMTUTUKM;

— BblpaboTaTb MEXaHu3m B3aMMOLENCTBUS UHCTPYMEHTOB chuc-
KanbHOM M MOHETAPHOMN MOSINTUKKU, CNOCOOCTBYHIOWLMNIA 3KOHOMMUYEC-
KOMY PasBUTUIO CTPaHbl B COOTBETCTBUM C HALMOHANBbHLIMW MpU-
oputeTamu.
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